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THE  ELECTRIC  LIGHT  AND  POWER  COMPANY 
OF  ABINGTON  AND  ROCKLAND 


Boston,  Massachusetts,  January  1,  1914. 

To  the  Stockholders  of  The  Electric  Light  and  Power  Company  of  Abington  and  Rock- 
land:— 

We  respectfully  submit  the  following  report  showing  the  financial  condition 
of  the  company  on  December  31,  1913,  the  results  of  operation,  a  yearly  comparison 
of  earnings  since  1907,  improvements  made  to  the  property  during  the  calendar 
year  of  1913,  and  other  matters  of  interest. 

CONDENSED  BALANCE  SHEET 


Assets 

Dec.  31,  1913 

Dec.  31,  1912 

Increase 

Plant 

3317,247.69 

3288,964.31 

328,283.38 

Materials  and  Supplies 

31,935.25 

26,201.57 

5,733.68 

Advance  Payments 

2,290.72 

1,723.24 

567.48 

Notes  Receivable 

230.56 

143.56 

87.00 

Accounts  Receivable 

29,120.41 

22,535.27 

6,585.14 

Cash 

14,244.86 

12,659.79 

1,585.07 

Total  Assets 

3395,069.49 

3352,227.74 

342,841.75 

Liabilities 

Capital  Stock 

3189,000.00 

3189,000.00 

Premium  on  Sale  of  Capital  Stock 

27,000.00 

27,000.00 

Bonds 

25,000.00 

25,000.00 

Notes  Payable 

75,000.00 

45,000.00 

330,000.00 

Accounts  Payable 

16,277.62 

10,468.30 

5,809.32 

Accounts  Not  Yet  Due 

2,054.03 

2,126.48 

72.45= 

Suspense 

387.11 

172.67 

214.44 

Replacement  Reserve 

25,000.00 

25,000.00 

Reserves  and  Surplus 

35,350.73 

28,460.29 

6,890.44 

Total  Liabilities 

3395,069.49 

3352,227.74 

342,841.75 

•Decrease. 
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CONDENSED  RESULTS  OF  OPERATION  FOR  12  MONTHS  PERIODS 


Dec.  31,  1913 

Dec.  31,  1912 

Increase 

Earnings 

55138,534.82 

3116,3/8. Vz 

322,155 .90 

Expenses 

Operating  Expenses 

3104,691.57 

390,857.71 

313,833.86 

Taxes 

7,422 . 54 

6,812.69 

609 . 85 

Total  Oper.  Expenses  and  Taxes 

3112,114.11 

397,670.40 

314,443 . 71 

Net  Earnings 

3  26,420.71 

318,708.52 

3  7,712.19 

Interest  Charges 

4,410.27 

2,425.73 

1,984.54 

Balance 

3  22,010.44 

316,282.79 

3  5,727.65 

Dividends  Paid 

15,120.00 

15,120.00 

Balance 

3  6,890.44 

3  1,162.79 

3  5,727.65 

Direct  Charges  to  Reserves  &  Surplus 

2,989.64 

2,989.64* 

Balance 

3  6,890.44 

3  1,826. 85t 

3  8,717.29 

Prior  Surplus 

28,460.29 

30,287.14 

1,826.85* 

Current  Surplus  (As  per  Balance  Sheet) 

3  35,350.73 

328,460.29 

3  6,890.44 

OPERATING  EXPENSE  DETAIL 

Cost  of  Manufacture 

Operating 

345,766.42 

339,774.77 

35  991.65 

Maintenance 

6.35 

291.80 

'285.45* 

Cost  of  Distribution 

Operating 

15,685.97 

13,579.67 

2,106.30 

Maintenance 

16,204.56 

14,731.19 

1   ATI  If 
I,4r/J  .  J/ 

General  Expenses 

27,028.27 

22,480.28 

4,547.99 

Total  Operating  Expenses 

3104,691.57 

390,857.71 

313,833.86 

•Decrease. 

tDeficit. 

YEARLY  GROSS  EARNINGS,  OPERATING  EXPENSES  AND  NET  EARNINGS 

Per  Cent 

Operating 

Operating  to  Gross 

Gross 

(Inc.  Taxes) 

(Not  inc.  Taxes) 

Net 

1907  353,200.82 

333,504.54 

59.4 

319,696.28 

1908  58,811.70 

36,815.99 

58.6 

21,995.71 

1909  76,486.77 

51,964.91 

62.6 

24,521.86 

1910  98,283.64 

69,721.48 

66.7 

28,562.16 

1911  104,169.33 

80,312.09 

72.3 

23,857.24 

1912  116,378.92 

97,670.40 

78.1 

18^708.52 

1913  138,534.82 

112,114.11 

75.6 

26,420.71 
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Increase  in  Business 


The  gross  earnings  for  1913  have  shown  an  exceptional  increase,  owing  prin- 
cipally to  two  large  power  customers  who  were  connected  early  in  the  year.  The 
operating  expenses  have  been  high  on  account  of  maintenance,  but  the  net  result 
has  been  satisfactory. 

Improvements  to  Property  in  1913 

About  320,000  has  been  expended  on  the  usual  short  extensions  to  lines,  and 
a  new  electric  truck  has  been  installed  at  a  cost  of  ?3,400.  No  other  expenditures 
of  consequence  have  been  made  or  are  contemplated  for  the  year  to  come. 

The  Board  of  Gas  and  Electric  Light  Commissioners  have  been  petitioned  to 
authorize  an  issue  of  additional  stock  to  take  care  of  the  floating  debt  occasioned 
by  plant  expenditures  during  the  last  two  or  three  years. 

General  Condition  of  Property 

The  distributing  system  has  been  maintained  in  satisfactory  condition,  and 
preventable  interruptions  to  service  have  been  very  few.  The  ratio  of  operating 
expenses  to  gross  earnings  will  probably  continue  high,  as  considerable  mainten- 
nance  work  remains  to  be  done. 


Business  Outlook 

The  communities  served  are  prosperous,  and  normal  increases  in  lighting  are 
probable.  The  growth  of  the  power  business  is  somewhat  uncertain,  as  there  are 
comparatively  few  new  customers  in  the  territory,  but  some  increase  may  be 
counted  on. 

By  Order  of  the  Board  of  Directors. 

STONE  &  WEBSTER  MANAGEMENT  ASSOCIATION, 

General  Managers. 
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GENERAL  INFORMATION 


This  company  does  the  entire  electric  lighting  and  power  business  in  the 
towns  of  Abington,  Rockland,  Hanover,  Norwell,  Cohasset  and  Scituate. 

Capital  Stock.    (Shares  3100  par.)    Non-taxable  in  Massachusetts. 

Authorized  and  outstanding  $189,000 

Note:  Application  has  been  made  for  authority  to  offer  to  the  stock- 
holders for  subscription  472  shares  of  new  stock  at  2140  per  share,  the 
proceeds  to  be  used  for  additions  to  property  already  made  or  Hearing 
completion. 

Dividends:    Paid  January  1,  4%;  July  1,  4%. 

Bonds:    First  Mortgage,  20  Year  5%  Gold,  due  April  1,  1919. 

Outstanding  (mortgage  closed)  325,000 

Cancelled  15,000 

Authorized  40,000 
Callable  as  a  whole  or  in  part  at  100  and  interest. 

Coupons:    April  1  and  October  1,  payable  at  office  of  Trustee. 

Trustee  and  Registrar  of  Bonds:    International  Trust  Company,  Boston. 

Annual  Meeting:    Fourth  Thursday  in  July. 

Transfer  Agents:    Stone  &  Webster,  Boston. 

Agent  to  Register  Transfers:    Beacon  Trust  Company,  Boston. 

Tranchises :    Not  limited  in  time. 

Estimated  Population  Served:  22,300. 

Census  1910:    Abington,  5,455;  Rockland,  6,928. 


Capacity  of  Power  Stations.  600  K.W. 
All  power  is  purchased  from  The  Edison  Electric  Illuminating  Co. 
of  Brockton 

Number  of  Customers — Light  and  Power  Department  1,992 
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